TOWN OF NARROWS

Public Hearing
Proposed Budget — Fiscal Year 24-25

The Narrows Town Council will hold a Public Hearing on the proposed budget on
Monday, June 10, 2024, at 6:00 P.M. or as soon thereafter as may be heard, in the Town
Hall, located at 210 Main Street. All interested citizens are invited to attend and offer
comments on the budget.

There are no increases to Real Estate, Personal Property, Mobile Home, or
Machinery/Tools Tax. There are no changes in the cost of Motor Vehicle or Motorcycle

decal fees.

Water and sewer rates are increasing by 10%.

CURRENT PROPOSED
TAX RATE RATE
Real Property .510/$100 .510/$100
Personal Property 1.153/$100 1.153/$100
Mobile Home .510/8$100 .510/§100
Machinery/Tools .960/$100 .960/$100
Motor Vehicle
Decal Fee $20 $20
Motorcycle Decal $10 $10
Fee

The Personal Property Tax Relief Act rate is 40%. A synopsis of the General Fund and
the Water and Sewer Fund are as follows. This synopsis is prepared for information
purposes only.

General Fund Revenue

L0CAl REVEINUES ......evviiiiiieeeiie et $1,404,439.76
StAte REVENUES ....oooiiiiiiiiieeiie e $1,133,167.00
MISCEIANEOUS. . ...ttt $100,989.08
Total Estimated ReVENUES.......ccccccrveneerreccccrscssnseseecccsssssonnansans $2,638,595.84
American Rescue Plan Act Revenue

Federal GIant .........c..cooouviiiiiiieeieieeeeeeee e o $257,114.80

Total Estimated REVENUES ...cccceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeceeeeececcenes oo $257,114.80

Water and Sewer Revenue

Water REVENUE .....ccuviiiiiiiiceieeeee e $599,843.00
SEeWEr REVEINUE. ...t e, $569,768.00

MISCEIANEOUS. ... v ittt $16,770.00



Total Estimated Revenues........cccceeeennnenecnenncencnnneees $1,186,381.00

General Fund Expenditures

Legislative Department............ccoovviriiiiiniiiiiriieienee e, $28,398.00
Executive Department.............ocooiiriiiiiiiiiiiiiiiieeeieae, $208,798.00
Legal Department..........o.ouiuiirininiiriiiie it eeeeneaeaaieas $48,000.00
Finance Department..............c.oiiiiiiiniiiiiiiiiiiiieeeee, $138,125.00
AUIEING. ..o $32,000.00
Police Department............ooouiiriiriiiiiiiiieieee e, $511,260.00
Street Department. ..........oveeeiiiriitii e $531,733.00
Street Lighting. ... ..o, $39,000.00
Municipal Building.............ooiiiiii e $55,465.00
Buildings and Grounds.................oooiiiiiiiiiii $199,467.00
Parks and Recreation Department.....................ccoeeviiinnn.n. .$278,102.83
Municipal Library...........cooooiiiiiiiiiie e, $75,598.64
Vol. Fire Department...........cooovvririineiiiiiiiiiieeeeieieanenn. $34,126.00
Non-Departmental..............oooiiiiiiiiiiiii e, $368,506.29
Building Code Department.............ooovviiiiiiininiiiiiiiiinieeannns $4,052.00
Capital Projects.......c.ovieiiii i $60,847.08
Farmers Market. .....o.ooooneiii i e, $6,800.00
Total Estimated Expenditures........cccceeviiiiniiiiinniiiinnnnnn $2,620,278.84
American Rescue Plan Act Expenditures

Federal Grant..........cccoviiiniiiii i e $257,114.80
Total Estimated Expenditures........cccceeviiiiiniiiiiniiiiiniinnnne $257,114.80
Water and Sewer Expenditures

Water and Sewer Administration...........c.ooeeeeeiiineiineinnnennnns $212,855.00
Water and Sewer Department..............coooiiiiiiiiiiiiiiiiiieeinn, $293,545.00
Wastewater Treatment Plant..............ccoooiiiiiiiiiiiiiiiiniinnn, $308,948.00
Water and Sewer Capital Projects...........c.coeviiiiiiiiiiiiiiniiiiiee, $17,500.00
Water and Sewer Debt Service........oovvviiiiiiiiiiiiiiiiiiiinn. $371,850.00
Total Water and Sewer Expenditures........cccccvveiinvieinnnnen. $1,204,698.00
Total Estimated Revenues........cccceeeeiiennninnnnenncnnnnnnnnnnne $4,082,091.64
Total Estimated Expenditures.........cccoveviiniiiiiiiiniiinnennen. $4,082,091.64

A more detailed copy of the entire FY 24/25 Town Budget will be available for public
inspection beginning June 1, 2024, at the Town Hall during normal business hours.



